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=LASTWORD
RETROFIT REUtlLUTIOII
llith increasingU stingent enrironmental
regulations, sltipowners arc being encouraged
to loctk at innoutiue retnft technllagits thal
uill enablt then l0 sta) ahead o1[ the game,

and gite than a rchm on inoestmenl.

peculaiion over emiss ons
reduction measures ahead of
Ny'EPC62 reached fever p tch,
but as we waited for a definit ve
Tesponse on reguLation. the onty

certainty is that the shipping industry
needs a ctear target to work towards,
based on sotid data and simple soluiions
to get us there.

Desple lhe i-d-slry wde e-phass
on the importance of running lean
operations, to date a slgnificani area of
resource has been effective[y ignored.

The latent efficiency trapped in the
shipping industry is reported to be 15o/o

for retrofit technotogy and as h igh as 25%
for new bu ld vessets, according to DNV s
cost cuTVe featured in its 2009 Pathways
to Low Carbon Shipping report.

0ther sources estimate these figures
to be even hrgher - the mecsage rs
clear, there is money to be had for ship
owners and operators at a time when
the industry needs it more than ever

The ongoing debate surrounding
potentia[ ]ncomlng regutatlon, includlng
the Energy Efficiency Des gn lndex
{EEDIl, Emissions Trading Scheme {ETS)
and a bunker fuels [evy, is proving to be
a caialyst for proactive shipowners that
are increasingly choosing eco efficiency

technologies io stay ahead of the game.
Many now reailse that aside from

reducing carbon dioxide (C021 and other
gree^^o,se gases {GF 0s). oe"omrng
more efficient can significantly benefit
the bottom tine.

As shipowners look lo r emain
competitive during these tough times,
'erro-t techno.ogy is corr ng to the 'ore
as a solution to free up the resource
currently trapped n the indlstry.

" BETROFIT TECHI{OTOOIES CAl{ OETIUEB

c0sT sAt,tl{os AI{0 EtFtctEl{ctEs I|ITHtl{

A REI"ATIVELY SHOBTTIME PEBIOO "

There have h stor catly been barflers
to take up inctuding a [ack of proven
peTformance, an apathelic mindset for
change and tower fuel prices, but these
are increasingty eroding in the face of the
oppo. un i"s hat -noysl yq t", h^olog es
present, espec atty those that can also be
retrof tted wth quick pay back perods
and return on investment.

With a young gtobat fLeet, reirofit
technotogies can detiver cost savings
and efficiencies within a relativety short
time period.

Atthough indexing measures such as the
EEDI currently onty apply to newbullds,
they are serving to hl9hli9ht the Lack of
legistation for ex sting vessets and the
opportunity to speed greater take up
of retrofit sotutions that are accessibLe
right now

This is great for busrness in both
the short and tong term given current
bunker fuet prices and further sutphur
regulatlon the cost savlngs and
emissions reduction that can be achieved
as a result of reduced fuet consumption
is a benefit that the industry can start
accessing straight away, ahead of new
tegislation.

The cost savings that air [ubrication
technology the Air Cavity System can
detiver, for example within a payback
t me of 18 months to three years, will
make a significant positive difference to
the bottom Line for atl'.

Underpinning att of these integraI
developments however, is the need to
set realistic, transparent goals.

This witt onty be poss bte with solld
C02 data founded in accuracy.

Data improvement is the next logical
step for the shipping industry to be abte
to make true, measurable progress. I


